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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 10, 2014, Alan A. Musso resigned from his position as Senior Vice President, Finance and Administration, Chief Financial Officer and
Treasurer of Targacept, Inc., effective December 11, 2014. Mr. Musso is resigning to pursue another professional opportunity in the biotechnology sector, and
not due to any disagreement relating to Targacept’s operations, policies or practices.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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Date: November 14, 2014 /s/ Patrick C. Rock

Patrick C. Rock
Senior Vice President, General Counsel and Secretary



