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Item 5.07 Submission of Matters to a Vote of Security Holders.

The 2010 Annual Meeting of Stockholders of Targacept, Inc. (the “Company”) was held on June 10, 2010. There were 28,344,707 shares of the Company’s
common stock issued and outstanding as of the record date for the annual meeting (April 14, 2010) and eligible to be voted.

A brief description of each matter submitted to a vote of the stockholders at the annual meeting and, for each matter, the number of votes cast in favor,
against or withheld and, where applicable, the number of abstentions and the number of broker non-votes are set forth below. Each matter was approved by the
requisite vote of the Company’s stockholders. A more complete description of each matter is set forth in the Company’s proxy statement for the annual meeting.

1. Election of Charles A. Blixt, Alan W. Dunton, M.D. and Ralph Snyderman, M.D. to the Company’s Board of Directors as Class I directors to serve for a
term to expire at the 2013 annual meeting of stockholders, with each such director to hold office until his successor is duly elected and qualified or until his
earlier death, retirement, resignation or removal.

Shares Voted Shares
Nominee in Favor Withheld
Charles A. Blixt 19,228,444 27,343
Alan W. Dunton, M.D. 19,228,619 27,168
Ralph Snyderman, M.D. 19,253,444 2,343

There were 4,950,309 broker non-votes with respect to the election of directors.
2. Ratification of the appointment of Ernst & Young LLP as the Company’s independent registered public accounting firm for the fiscal year ending
December 31, 2010.

Shares Voted Shares Voted Shares
in Favor Against Abstaining

24,125,110 80,586 400
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