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Item 8.01 Other Events.

On October 20, 2023, Beijing Continent Pharmaceuticals Co., Ltd received approval from the China Securities Regulatory Commission (“CSRC”) with
respect to the previously announced business combination (the “Business Combination”) pursuant to that certain Business Combination Agreement dated
as of December 26, 2022, as amended (the “Business Combination Agreement”), by and among Catalyst Biosciences, Inc. (“Catalyst”) and GNI USA, Inc.,
GNI Group Ltd, GNI Hong Kong Limited, Shanghai Genomics, Inc. and Continent Pharmaceuticals Inc. (collectively, the “GNI Entities”), and the
individuals party to the Business Combination Agreement.

Catalyst and the GNI Entities anticipate that the Business Combination will be completed by the Outside Date (as defined in the Business Combination
Agreement).

Forward-Looking Statements

This report contains “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of
1995, which statements are subject to substantial risks and uncertainties and are based on estimates and assumptions. All statements, other than statements
of historical facts included in this press release, including statements concerning anticipated timing of the completion of the Business Combination, are
forward-looking statements. In some cases, you can identify forward-looking statements by terms such as “may,” “might,” “will,” “objective,” “intend,”
“should,” “could,” “can,” “would,” “expect,” “believe,” “design,” “estimate,” “predict,” “potential,” “plan” or the negative of these terms, and similar
expressions intended to identify forward-looking statements. These statements reflect our plans, estimates, and expectations, as of the date of this report.
These statements involve known and unknown risks, uncertainties and other factors that could cause our actual results to differ materially from the
forward-looking statements expressed or implied in this report. Actual results and the timing of events could differ materially from those anticipated in
such forward-looking statements as a result of these risks and uncertainties, which include, without limitation, the risk that the other conditions to closing
of the Business Combination are not satisfied. Additional risks and factors are identified under “Risk Factors” in Catalyst’s Annual Report on Form 10-K
filed on March 30, 2023 and subsequent reports filed with the Securities and Exchange Commission (the “SEC”), and identified under “Risk Factors” in its
definitive proxy statement on Schedule 14A filed with the SEC on July 20, 2023.
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