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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 8.01 Other Events.

Targacept, Inc. and AstraZeneca have determined to discontinue the Phase 2b clinical trial of TC-5214 as a “switch” monotherapy for patients with major
depressive disorder (MDD) who do not respond adequately to initial antidepressant treatment, known as the EXPLORER study. Notification of the study
discontinuation to applicable regulatory authorities and institutional review boards is in process. Earlier in March 2012, Targacept and AstraZeneca announced
that the two companies would not pursue a regulatory filing for TC-5214 as an adjunct to antidepressant treatment for patients with MDD.
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