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Important Notice Regarding the Availability of Proxy Materials for the Stockholder Meeting
to be Held on May 31, 2013

TARGACEPT, INC.

Meating Information

Meeting Type:  Annual Meeting
For holders as of:  April 9, 2013
Date:  May 31, 2013 Time:  B:30 am Eastern Daylight Time
Location:  Targacepl, lne

100 Mornh Main Sireal

Suita 1510

Veinston-Salem, Modth Carolina

COMPANY NUMBER

ACCOUNT NUMEER

CONTROL NUMBER

This communication is not a form for voting and presents only an overview of the more complete proxy materials that are available
to you on the Internet or by mail. We encourage you to access and review all of the important information contained in the proxy

materials before voting.

Please visit www.targacept. comi2013annualmeeting where the following materials are available for view:
*Notice of 2013 Annual Meeting of Stockholders and Proxy Statement

“Form of Proxy Card
2012 Annual Report

If you want to receive a paper or e-mail copy of these documents you must request one, as you will not otherwise receive ona. Thera
Is no charge to you for requesting a eopy. Please make your request as instructed below on or before May 17, 2013 to facilitate

timaly dalivery.

TO REQUEST MATERIAL OR TO TELEPHOME: 888-Proxy-NA (B88-TT6-996Z) or T18-921-8562 (for international callers)

SELECT AFUTURE DELIVERY  E-MAIL: infoi@amsteck.com

PREFERENCE: WEBSITE: htip:iwww.amstock.comiproxyservices/requestmaterials.asp

TO VOTE: OVER THE INTERMNET: T access your onling prosy card, please visit www.voteproxy.com and follow the
on-screen inglruchons, You may enter your voling instructions al www voteproxy.com up until 11:59 PM
Eastarn Daylight Time the day before the mealing date.

IN PERSON: You may vole your shares in person at the Annual Meeting.

BY TELEPHOME: To vole by telaphone, pleasa visit hitps:secure.amstock.comivoteproxyllogin2.asp to
wiew the materials and 1o obtain the toll free number 1o call.

BY MAIL: You may request a proxy card by following the instructions abowe.

Matters to be acted upon:

1, Elgction of the two nominges named belcw as Class | directors for a term
1o expire &l tha 2016 annual mesating of stockholders, with each dinecior
1o hold affice urlil his Sucoessar is duly eleciad and qualiied or unlil his
aarkar death, retiremaent. resignation o remaoval,

HOMIMEES:
Charlas A Blixt
Alan W, Dunton, M.D,

2. Approval of (8) the amendment of the Targacept, Inc. 2006 Stock
Incentive Plan lo incréase the number of available shares and [b)
cortain terms of the Targacepl, Inc, 2008 Stock Incentive Flan for
purposes of Secton 162(m) of the Internal Revenus Code.

3, Advisory vole 1o approve the compensation of the Companys namaed
awecutive officers as disclosed in the proxy statement.

4, Ratification of the appointment of Emst & Young LLP as the Comgsany’s

independent registered public accounting firm far the fiscal year ending
Decamber 31, 2013,

This is not a ballot or proxy card. You cannot use this notice
1o vote your shares,

The Board of Directors recommends that you vole FOR the election of the
nominees for director named in the proxy materials and FOR Proposals 2, 3
and 4,



