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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

(b) On March 11, 2015, Targacept, Inc. (the “Company”) terminated the employment of Steven M. Toler, PharmD., Ph.D., Vice President, Clinical
Pharmaceutical Sciences of the Company, effective March 31, 2015. Under the Company’s previously disclosed employment agreement with Dr. Toler dated
June 28, 2013, Dr. Toler will receive severance benefits consistent with a termination other than for just cause within the meaning of the employment
agreement. Dr. Toler’s termination was not due to any disagreement relating to the Company’s operations, policies or practices.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
TARGACEPT, INC.

Date: March 17, 2015 /s/ Patrick C. Rock
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